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B.Com. (Semester - VI) (Old) (CGPA) Examination Oct/Nov-2019
ADVANCED INSURANCE (Paper - 1)

Day & Date: Thursday, 24-10-2019 Max. Marks: 70
Time: 03:00 PM To 05:30 PM
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B.Com. (Semester - VI) (Old) (CGPA) Examination Oct/Nov-2019
ADVANCED INSURANCE (Paper - 1)

Day & Date: Thursday, 24-10-2019 Max. Marks: 70
Time: 03:00 PM To 05:30 PM

Instructions: 1) All questions are compulsory.
2) Figures to the right indicate full marks.

Q.1 Fill in the blanks by choosing the correct alternatives given below. 14
1)  For taking life insurance policy form is essential.
a) Cover note b) Renewal form
c) Nomination form d) Proposal form
2)  After payment of firm premium insured relieves receipts is called as
a) Proposal form b) Insurance policy
c) Cover note d) Renewal form
3) is paid by the insurance company when the policy holder decides
to discontinue the policy.
a) Loan b)  Surrender value
c) Premium d) Insured amount
4) means reimbursement of hospital expenses.
a) Health insurance b)  Group insurance
c) Whole life policy d) Life insurance

5) Insurance agent is ready to carry an insurance business in consideration of

a) Commission b) Profit
c) Discount d) Salary
6) Life Insurance is the to the principle of indemnity.
a) Need b)  Exception
c) Compulsory d) Importance
7) In life insurance policy the insurance premium is payable
throughout the life of insured.
a) Joint b) Group
c) Whole life d Term
8)  Birth certificate is accepted as proof of by Life Insurance
corporation.
a) Policy amount b) Premium receipt
c) Qualification d) Age
9) Insurance Regulatory and Development Authority (IRDA) formed on .
a) 19" April 2000 b) 19™ January 1956
c) 1% April 1991 d) 1% January 1972
10) In the body of Insurance Regulatory and Development Authority (IRDA)
there are members as directors.
a) Five b) Ten
c) Fifteen d) Twenty
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11) According to IRDA Act 1999 Life Insurance agent should complete the

training .
a) Atleast 50 hours b) Atleast 150 hours
c) Atleast 100 hours d) Atleast 75 hours
12) The head office of insurance Regulatory and development Authority is
situated at :
a) Delhi b) Kolkatta
c) Mumbai d) Hyderabad
13) Is a plan of insurance which provides coverage to a number of
persons under one contract.
a) Accident Insurance b) Life Insurance
c) Student Insurance d) Group Insurance
14) For monthly premium policy days of grace are allowed.
a) 30 b) 40
c) 15 d 60

Write short notes.
a) Days of Grace
b) Group Insurance

Write short answers.
a) Explain the qualification of Insurance Agent.
b) Explain the nature of Accident Insurance.

State the covers given under Health Insurance and Travel Insurance.
OR
Explain the functions and code of conduct of life insurance agent.

Explain the objectives and functions of IRDA.
OR
Explain the procedure for taking life insurance policy.
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