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LAW AND PRACTICE OF BANKING IN INDIA
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Day & Date: Thursday, 24-10-2019

Time:

B.Com. (Semester - V) (New) (CBCS) Examination Oct/Nov-2019
Advanced Banking (Paper — 1)
LAW AND PRACTICE OF BANKING IN INDIA

11:30 AM To 02:00 PM

Instructions: 1) All questions are compulsory.

Q.1

2) Figures to the right indicate full marks.
Fill in the blanks by choosing correct alternatives given below.

1)  Banks acting as agents for individuals is function.
a) Primary b) Subsidiary
c) Utility d) None of these
2)  The first Banking Regulation Act passed in
a) 1940 b) 1948
c) 1949 d) 1950
3) A paying banker can get protection only when he makes payment.
a) indue course b) by cheque
c) incash d) byDD
4)  Co-operative banks were brought under the Banking Regulation Act
of India.
a) 1960 b) 1970
c) 1965 d) None of these
5)  Honouring a cheque is a obligation of commercial bank.
a) contractual b) statutory
c) general d) banking
6) A bankerisa debtor.
a) general b) privilege
c) legal d) special
7)  Garnishi order consist stages.
a) Four b) Five
c) Two d) None of these
8)  The imperial bank of India was established in the year
a) 1921 b) 1931
c) 1949 d) None of these
9) The ability of an asset to convert into cash is called
a) liquidity b) profitability
c) loan d) pledge
10) The charge created on a security of National Savings Certificate is called
as .
a) Pledge b) Hypothecation
c) Assignment d) Mortgage
11) The Document can be used only for making local payment is called
a) A crossed cheque b) A bill of exchange
c) A banker’s cheque d) Adraft
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12) To establish local area bank minimum capital is required.
a) 5Cr. b) 10 Cr.
c) 1Cr. d) None of these

13) The bank account opened more than one names is called
a) Joint b) Single
c) Saving d) None of these

14) Is the basic objective of saving account.
a) To Increase bank habit b) To make more saving
c) Consumption d) None of these

Write short answer.
a) Explain different types of customers.
b) What are the important scopes of banking laws in India?

Write short notes.
a) Banklien
b) Bills of Exchange

Attempt any one of the following questions.
What do you understand by a “Crossing of a cheque”? Explain the different types
of a cheque.

OR
Explain the relationship between bank and bank customer and explain different
types of bank customer.

Attempt any one of the following question.
Explain the nature and scope of banking laws in India.
OR
What are the important causes of bank failure? Explain about Export Credit
Guarantee Corporation in India.
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